
Securing Growth
A clear path, A strong team

TSX: AEN
AIM: AEY



Forward Looking Statements

Forward-looking statements, which are subject to various risks,

uncertaintiesand other factors could causeactual eventsor results

to differ materially from those anticipated in such forward-looking

statements. Suchrisks,uncertaintiesand other factors include the

uncertaintiesinherent in oil and gas exploration and development

activities,the effect of actionsby third parties,fluctuationsin world

oil prices and other risks detailed in the ŎƻƳǇŀƴȅΩǎannual

information form and other filings on SEDAR. The companycannot

giveassurancethat the resultsanticipatedhereinwill be attained. No

responsibility or liability whatsoever is accepted for any loss

howsoever arising from any use of, or in connection with, this

presentation. Thecompanyfurther assumesno obligationto update

forward-looking statementsshould circumstancesor ƳŀƴŀƎŜƳŜƴǘΩǎ

estimateschange.



Antrim Strategy
Offshore
Large Reserves

Long Term Development 
Secure Growth

Onshore
Production

Current Drilling
New Exploration



Offshore Strategy

High working interest exploration and appraisal

Farm down the high cost development phase

Retain significant Interest in production

AIM

Secure production growth without debt

UK North Sea
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One year stock performance
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High Working Interests
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Riddon & Scavaig

Gas

Oil

30% conditionally sold to Valiant Petroleum

UK  - Discovery - Operator

Tanzania ςProspect ςNon Operator

UK ςDiscovery ςNon Operator

UK - Prospect - Operator

UK - Prospect - Operator

UK - Discovery - Operator

UK - Discovery - Operator

UK - Development - Operator

UK - Development

Tierra del Fuego ςProduction ςNon Operator



Company Snapshot

Production 1840 boepd

Reserves (2P) 37.2 MM bbls

Reserve Value $618 Million*

Reserve Value/Share $4.57/share

Market Capitalization $ 126 Million**

Cash $ 29.4 Million

Debt $ 0

Source: McDaniel & Associates Dec 31/09
*NPV 10% BT
**May 27, 2010


